
14.00 Understanding the Beneficial Owner concept 
• Its origins and evolution 
• Its relevance 
• Its meaning as defined 
 
14.40 Identifying the Beneficial Owners of trusts / foundations in the context of AML 
• The different types of trust: revocable / irrevocable; fixed / discretionary… 
• The trust participants  
• Trust participants in corporate form: corporate settlor, corporate trustee...   
• Trusts created by trusts 
• Relevance of the governing law of the trust 
 
15.20 Break 
 
15.30 Identifying the Beneficial Owners of a company held by a trust 
• Which part of the definition? 
• Same as the Beneficial Owners of the trust? 
• Which participants of the trust own or control the company? 
 
16.10 The Beneficial Owner concept in other context 
• CRS / FATCA 
- Equity interests in FI trusts 
- Controlling Persons of NFE trusts 
- Controlling Persons of NFEs held by a trust 
• Beneficial Owner Registers  
• DAC 6  
 
16.50 Concluding Discussions 
 
17.20 End of the seminar
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Who are the beneficial owners of trusts 
and of companies held by a trust?

Andrew Knight has approximately 30 
years’ experience in managing and 
structuring a wide range of corporate 
and commercial transactions, starting 
in South Africa, then in the UK, Vietnam, 
Paris and for the last 20 years involv-
ing Luxembourg structures. Since the 
introduction of FATCA/CRS he has also 
developed a significant level of expertise 
in the rules relating to the automatic 
exchange of information and extending 
to other transparency initiatives (in par-
ticular DAC 6 and the requirements for 
beneficial ownership registers). He is a 
member of the BeNeLux branch commit-
tee of STEP and also of the tax committee 
of the Luxembourg BCC. 


